
TRILLIUM TN, INC WANTS TO WISH YOU                             

                A HAPPY AND PROSPEROUS NEW YEAR! 
 

CLIENT TAX ORGANIZERS 

In the past, we have found numerous packets that have not been opened. We are taking a modern approach and 

are uploading the organizer and the updated tax information for 2025 and 2026 to our website.  You can download 

the worksheet from our website: www.Trilliumtn.net.  If you prefer a copy to be mailed to you, please call 865-

428-2824, or drop by our office and one will be provided for you.   

 

APPOINTMENTS 

We appreciate every one of our clients.  We want to encourage you to call promptly to make an appointment or 

to drop off your information as soon as you have accumulated all the necessary information. Beginning this year, 

returns left and appointments made after March 16th will be charged an inconvenience fee of 10% of total 

preparation fees. 

 

We are implementing new deadlines for returns to be in our office to ensure that your return will be processed on 

time.  If your return is dropped off on or after the deadline, an extension will be filed on your behalf.  The deadlines 

are as follows: 

 

Partnership returns will need to be in the office before Monday, February 16th. 

S Corporation returns will need to be in the office before Monday, February 16th. 

Individual returns will need to be in the office before Monday, March 16th. 

Corporation returns will need to be in the office before Monday, March 16th. 

 

We apologize for any issue this may cause but our staff works hard to prepare your return as accurately and 

promptly as possible and this does take time. We appreciate your cooperation in helping us to meet the deadlines. 

 

WHAT DO I NEED TO BRING? 

When gathering information for your return, please refer to our client organizer for a complete list of information. 

 

ADDITION TO YOUR HOUSEHOLD 

If you had an addition to your household in 2025 (child, parent, or other), please make sure to include their full 

name, birth date, and social security card. They cannot be added without that information.  We are required to 

have on file a school record, medical record, or another article of mail (such as an Imagination Library book) with 

the dependent’s name and address. 

 

CHANGE OF ADDRESS/ BANK INFORMATION 

Please make sure you provide us with a change of address or new bank account information. An incorrect address 

or bank account information may delay refunds and other correspondence.  Beginning September 30, 2025, the 

U.S. Treasury, the Internal Revenue Service, and other federal agencies, have begun to phase out issuing paper 

checks.  If you are due a refund, the U.S. Treasury will electronically deposit the refund into your bank account.  

If no bank account is provided, your refund could be significantly delayed and a prepaid debit card, digital wallet 

may be utilized by the U.S. Treasury to issue your refund. 

 

EXTENSIONS 

Remember that an extension of time may be obtained to file your return. The extension of time to file the return 

does not extend the time to pay the tax. This applies to federal and state returns if applicable.  So, if you need an 

extension, please be prepared to send in an amount of money estimated to cover the tax. We do not automatically 

file an extension, if you feel that an extension is needed, call our office as soon as possible.  There is a $50.00 fee 

to file the extension. The $50.00 will be put toward your preparation fees. 

 

 

 

http://www.trilliumtn.net/


NOTABLE CHANGES FOR 2025 

The One Big Beautiful Bill Act (OBBBA) was passed in July 2025.  There are several notable changes in the bill 

that affect many of our clients, including new car interest deductions, qualified tips deductions, overtime tax 

deductions, and senior tax deductions.   

New Car Interest:  The OBBBA now includes an allowable deduction for new passenger vehicle interest up to 

$10,000.  The deduction is for new loans after December 31, 2024. The qualifications for the deduction include:  

• Must be purchased between January 1, 2025 and December 31, 2028 

• Must be a new vehicle – no used vehicles are eligible 

• Must be for your personal use 

• Must be manufactured for use on public streets, roads, and highways, 

• Gross vehicle weight of less than 14,000 pounds 

• Final assembly must be in the United States. 

There is a phase out when adjusted gross income exceeds $100,000 for single filers and $200,000 for married 

filing joint filers.  The interest will be reduced by 20% 

No Tax on Qualified Tips: The OBBBA provides a deduction up to $25,000 for qualified tips received in food 

service, various entertainment, hospitality and guest services, home services, personal service, and other positions 

as defined by the U.S. Department of Treasury that tipping is customary and common. You are allowed the 

deduction if you receive a W-2 or 1099 and the tips are voluntary.  There is a phase out on this deduction of 

modified adjusted gross income above $150,000 for single filers and $300,000 for married filing joint.  This 

deduction is available for tax years beginning in 2025 through 2028 and you do not have to itemize to take the 

deduction.  If you are married, you must file married filing joint to receive the deduction. 

No Tax on Overtime: The OBBBA provides a deduction up to $12,500 for single filers and $25,000 on joint 

returns for overtime pay received as defined by federal law. There is a phase out on this deduction of modified 

adjusted gross income above $150,000 for single filers and $300,000 for married filing joint.  This deduction is 

available for tax years beginning in 2025 through 2028 and you do not have to itemize to take the deduction. If 

you are married, you must file married filing joint to receive the deduction. 

New Senior Tax Deduction: The OBBBA includes a new $6,000 per person deduction for individuals age 65 

and older.  This deduction does have a phase out that begins when modified adjusted gross income is above 

$75,000 for a single filer or $150,000 for married filing joint filers. 

CURRENT AND EXPIRING TAX PROVISIONS 

See https://trilliumcpas.net/exp-provisions/ for the provisions that apply to 2025 and future years 

TAX BRACKETS 

Tax rates are unchanged although the tax brackets for individuals are much wider for 2025 and 2026. 

 

Tax Brackets for 2025 

Tax Rate Single Filers Married Filing Joint Filers Head of Household Filers 

10% $0 to $11,925 $0 to $$23,850 $0 to $17,000 

12% $11,925 to $48,475 $23,850 to $96,950 $17,000 to $64,850 

22% $48,475 to $103,350 $96,950 to $206,700 $64,850 to $103,350 

24% $103,350 to $197,300 $206,700 to $394,600 $103,350 to $197,300 

32% $197,300 to $250,525 $394,600 to $501,050 $197,300 to $250,500 

35% $250,525 to 626,350 $501,050 to $751,600 $250,500 to $626,350 

37% $626,350 or more $751,600 or more $626, 350 or more 

 

 

 

 

https://trilliumcpas.net/exp-provisions/


Tax Brackets for 2026 

Tax Rate Single Filers Married Filing Joint Filers Head of Household Filers 

10% $0 to $12,400 $0 to $$24,800 $0 to $17,700 

12% $12,401 to $50,400 $24,801 to $100,800 $17,701 to $67,450 

22% $50,401 to $105,700 $100,801 to $211,400 $67,451 to $105,700 

24% $105,701 to $201,775 $211,401 to $403,550 $105,701 to $201,775 

32% $201,776 to $256,225 $403,551 to $512,450 $201,776 to $256,200 

35% $256,226 to $640,600 $512,451 to $768,700 $256,201 to $640,600 

37% $640,601 or more $768,700 or more $640,601 or more 

 

CAPITAL GAINS AND QUALIFYING DIVIDENDS 

The following chart defines the taxable income and capital gains tax rates for 2025: 

 

Capital Gains 

Tax Rate 

Single – Taxable Income Married Filing Joint – 

Taxable Income 

Head of Household – 

Taxable Income 

0% Up to $48,350 Up to $96,700 Up to $64,750 

15% $48,351 to $533,400 $96,701 to $600,050 $64,751 to $566,700 

20% Over $533,401 Over $600,051 Over $566,701 

 

KIDDIE TAX 

The first $1,350.00 of unearned income of a child under age 19 (under age 24 if a full-time student) is tax-free. 

The next $1,350.00 is taxes at the child’s rate. Any unearned income over $2700.00 is taxed at the parent’s rate. 

 

ITEMIZED DEDUCTIONS 

For most filers, taking the higher standard deduction is more practical and saves the hassle of keeping track of 

receipts. But if you have enough tax-deductible expenses, you might benefit from itemizing. 

 

IRA DISTRIBUTIONS/CONTRIBUTIONS 

If you are 73 or older, make sure you have taken your “required minimum distribution (RMD)” from your 

retirement accounts before the end of the year or else you face a 25% penalty on any undistributed funds. 

For contributions into your account, review your earnings for the year and take advantage of any deductions that 

can lower your tax bill. All contributions must be made by April 15, 2026. 

UPLOADING INFORMATION 

If you wish to send information to us over the internet, please contact us for a secure upload portal.  We will not 

be responsible for information that is sent outside the secure portal. 

 

IMPORTANT FILING DATES 

Individual  (Form 1040) April 15th 

Partnership (Form 1065) March 16th 

Corporation (Form 1120-S) March 16th 

Corporation (Form 1120) Calendar Year End  April 15th 

Tennessee Franchise Excise Tax Returns April 15th 

Gift Tax Returns (Form 709) April 15th 

Trust Return (Form 1041) April 15th 

  

Annual Reports April 1st 

Business tax  April 15th 

Tangible Personal Property Schedule March 1st 

  

   


